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LIMITED OFFICIAL USE STATE 131379 

E.O. 11652: N/A 
TAGS: EFIN, CG 

SUBJECT: EXIMBANK LOAN TO GEC AMINES 

REFERENCE: KINSHASA 05157 

1 . EXIMBANK WAS BECOMING CONCERNED WHETHER GEC AMINES 
WOULD EVER ADDRESS DRAFT LOAN AND PAYMENT FACILITY 
AGREEMENTS AS THESE DOCUMENTS FORWARDED TO COMPANY OVER 
FOUR MONTHS AGO. 

2. GECAMINES/GOZ REACTION OUTLINED REFTEL CREATES 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 STATE 131379 

DISTINCT PROBLEM FOR EXIMBANK FOR FOLLOWING REASONS: 

(A) CREDIT AND GUARANTEE ON CONTINENTAL ILLINOIS CREDIT 
AUTHORIZED JUNE 23. 1976, AND NECESSITY FOR RELATED 
PAYMENT FACILITY CONVEYED TO GOZ IN SEPTEMBER. WHEN 
SUITS BY CITIBANK AND BANKERS TRUST AGAINST EXIMBANK WERE 
WITHDRAWN THAT SAME MONTH ALL PARTIES RECOGNIZED PAYMENT 
FACILITY WOULD APPLY TO NEW GEC AMINES FINANCING. SUBJECT 
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THOROUGHLY DISCUSSED DURING VISIT EXIMBANK TEAM IN 
OCTOBER 1976. WHILE BANQUE DU ZAIRE MAY WISH TO CONTROL 
FUTURE USE OF SUCH ARRANGEMENTS, EXIMBANK CONSIDERS 
PAYMENT FACILITY FOR SUBJECT CREDIT TO HAVE PRIOR APPROVAL 
OF CENTRAL BANK. 

(B) IN ANY EVENT, PAYMENT FACILITY IS ESSENTIAL SINCE 
DEBT SERVICE DUE EXIMBANK FROM GEC AMINES THUS FAR IN 
1977 UNDER CREDIT NOS. 2958 AND 4048 TOTALING DOLLARS 
157.9 THOUSAND OF INTEREST AND DOLLARS 1,304.9 THOUSAND 
OF PRINCIPAL IS UNPAID. BY CONTRAST, CREDIT 4684A FOR 
ADDITIONAL U.S. COSTS OF INGA-SHABA LINE IS CURRENT 
PRIMARILY DUE TO SUCCESSFUL OPERATION UNDERLYING PAYMENT 
FACILITY. 

3. EXIMBANK DOES NOT BELIEVE ITS PRESENCE AT PROPOSED 
MEETING NECESSARY TO CONVEY ABOVE POINTS AND WOULD 
APPRECIATE EMBASSY ACTING IN ITS BEHALF. VANCE 


LIMITED OFFICIAL USE 
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